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6HKU�JHHKUWH�,QWHUHVVHQWLQQHQ� 

3lGDJRJLQQHQ�GHU�6HNXQGDUVWXIH� ,�KDEHQ�HLQ�DEZHFKVOXQJVUHLFKHV�7lWLJNHLWVIHOG�XQG�VLQG�VHKU�
KlXILJ�PLW�NRPSOH[HQ�$XIJDEHQVWHOOXQJHQ�XQG�+HUDXVIRUGHUXQJHQ�NRQIURQWLHUW��=XU�%HZlOWLJXQJ�
GHV�DQVSUXFKVYROOHQ�$UEHLWVDOOWDJV�VLQG�GDKHU�VWHWLJ�HUZHLWHUWH�XQG�RGHU�QHXH�)DFKNRPSHWHQ]HQ�
HUIRUGHUOLFK� 

'LHVHU�+RFKVFKXOOHKUJDQJ�YHUPLWWHOW�LQ�NRPSDNWHU�)RUP�MHQH�LQWHUGLV]LSOLQlUHQ�.RPSHWHQ]HQ��GLH�
DQ� 3lGDJRJLQQHQ� GHU� 0LWWHOVFKXOH� XQG� GHV� $+6-%HUHLFKV� LP� $XIJDEHQNUHLV� GHV�
Å/(%(1VPLWWHOZLVVHQV´� KHUDQJHWUDJHQ� ZHUGHQ�� ,QKDOWOLFK� XPIDVVHQG� XQG� IlFKHU�EHUJUHLIHQG�
ZHUGHQ� DXVJHZlKOWH� 7KHPHQIHOGHU� UXQG� XP� /HEHQVPLWWHO� DEJHGHFNW�� 'LH� $EVROYHQWLQQHQ�
YHUI�JHQ� �EHU� HLQ� VROLGHV� 5HSHUWRLUH� ÅQDFKKDOWLJHU� (UQlKUXQJ´�� ZHOFKH� GLH� 'LPHQVLRQHQ�
*HVXQGKHLW�,QGLYLGXXP��gNRORJLH��:LUWVFKDIW�� *HVHOOVFKDIW� XQG� .XOWXU� JOHLFKHUPD�HQ� EHWUDFKWHW�
VRZLH� GLH� JHVDPWH� :HUWVFK|SIXQJVNHWWH� UXQG� XP� /HEHQVPLWWHO�� 'LHVHV� :LVVHQ� N|QQHQ� GLH�
$EVROYHQWLQQHQ�TXDOLIL]LHUW�XQG�VLFKHU�DQ�6FK�OHULQQHQ�ZHLWHUJHEHQ� 

,P�JHVDPWHQ�/HKUJDQJ�ZLUG�JUR�HU�:HUW�DXI�HLQH�VWDUNH�$QELQGXQJ�DQ�GHQ�SlGDJRJLVFKHQ�$OOWDJ�
JHOHJW�� 

'HU� +RFKVFKXOOHKUJDQJ� ZLUG� LP� 5DKPHQ� GHV� 3URMHNWHV� Å%LOGXQJVFOXVWHU� -� 'LDORJ� PLW� GHU�
*HVHOOVFKDIW´� LQ� HQJHU� =XVDPPHQDUEHLW� PLW� 6WDNHKROGHUQ� ZLH� ]XP� %HLVSLHO�
(UQlKUXQJVZLVVHQVFKDIWHULQQHQ� GHU� /DQGZLUWVFKDIWVNDPPHU� VRZLH� GHP� %XQGHVPLQLVWHULXP� I�U�
/DQGZLUWVFKDIW��5HJLRQHQ�XQG�7RXULVPXV�EHJOHLWHW��HYDOXLHUW�XQG�ZHLWHUHQWZLFNHOW� 

 

 

 

 

 

 

 

 

 

 

'LH�+RFKVFKXOH�I�U�$JUDU-�XQG�8PZHOWSlGDJRJLN�IUHXW�VLFK�DXI�,KUH�7HLOQDKPH� 

(LQOHLWXQJ 
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+RFKVFKXOH�I�U�$JUDU–�XQG�8PZHOWSlGDJRJLN 
'LH� +RFKVFKXOH� I�U� $JUDU-� XQG� 8PZHOWSlGDJRJLN� �+$83�� LVW� HLQH� WHUWLlUH� $XV-� XQG�
:HLWHUELOGXQJVHLQULFKWXQJ� XQG� YHUVWHKW� VLFK� DOV� ZLVVHQVFKDIWOLFKHV� .RPSHWHQ]]HQWUXP� I�U� GLH�
Å*U�QH�3lGDJRJLN���6LH�LVW�HLQH�LQQRYDWLYH�3DUWQHULQVWLWXWLRQ�I�U�%LOGXQJV-�XQG�%HUDWXQJVSURMHNWH�
LP� $JUDU-� XQG� 8PZHOWEHUHLFK�� 'LH� +$83� LVW� HLQH� DXI� GLH� =XNXQIW� DXVJHULFKWHWH� $XV-� XQG�
:HLWHUELOGXQJVHLQULFKWXQJ� I�U� 3lGDJRJLN� XQG� %HUDWXQJ� PLW� VWDUNHP� (QJDJHPHQW� I�U� HLQH�
QDFKKDOWLJH�(QWZLFNOXQJ�XQG�PLW�9HUDQWZRUWXQJ�I�U�QDFKNRPPHQGH�*HQHUDWLRQHQ� 

'LH� +$83� LVW� LQ� gVWHUUHLFK� GLH� HLQ]LJH� IOlFKHQGHFNHQGH�:HLWHUELOGXQJVHLQULFKWXQJ�� ZHOFKH� GLH�
XPIDVVHQGH�)RUW-�XQG�:HLWHUELOGXQJ�GHU�/HKUNUlIWH�DXV�GHP�ODQGZLUWVFKDIWOLFKHQ�6FKXOZHVHQ�XQG�
GLH�GHU�0LWDUEHLWHULQQHQ�LP�ODQGZLUWVFKDIWOLFKHQ�%HUDWXQJV-�XQG�)|UGHUXQJVGLHQVW�]XP�=LHO�KDW��
:HLWHUH�=LHOJUXSSHQ�I�U�GDV�%LOGXQJVDQJHERW�GHU�+RFKVFKXOH�VLQG�� 

· 0LWDUEHLWHULQQHQ�XQG�$NWHXUH� LQ� ODQGZLUWVFKDIWVQDKHQ�(LQULFKWXQJHQ� LP� OlQGOLFKHQ�5DXP��
GLH�PLW�%HUDWXQJ��%LOGXQJ�XQG�LQ�3URMHNWHQ�EHVFKlIWLJW�VLQG 

· /HKUHULQQHQ�I�U�8PZHOWIlFKHU�GHU�6HNXQGDUVWXIH�,�XQG�,, 
· $NWHXULQQHQ�LQ�XPZHOWEHUDWHQGHQ�%HUXIHQ� 

.RRSHUDWLRQ 
'LH� 4XDOLWlW� XQVHUHU� NRPSDNWHQ� %LOGXQJVDQJHERWH� ZLUG� GXUFK� .RRSHUDWLRQHQ� PLW� %LOGXQJV-
LQVWLWXWLRQHQ� JHZlKUOHLVWHW��0LW� GHU�+RFKVFKXOH� LQ� HUIROJUHLFKHQ� .RRSHUDWLRQHQ� YHUEXQGHQ� VLQG�
X�D��GLH�8QLYHUVLWlW�I�U�%RGHQNXOWXU�:LHQ�XQG�GLH�3lGDJRJLVFKHQ�+RFKVFKXOHQ� 

:LU�ELOGHQ�0HQVFKHQ��GLH�¬ 
¬�)DFKLQKDOWH�PLW�3lGDJRJLN�XQG�%HUDWXQJ�I�U�GHQ�$JUDU-�XQG�8PZHOWEHUHLFK�YHUNQ�SIHQ� 

¬� LKUHQ� %HUXI� PLW� VWDUNHP� (QJDJHPHQW� XQG� PLW� 9HUDQWZRUWXQJ� I�U� NRPPHQGH� *HQHUDWLRQHQ�
HUI�OOHQ� 

9RUVWHOOXQJ�GHU�+RFKVFKXOH 
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=LHOJUXSSH 
'HU� +RFKVFKXOOHKUJDQJ� VWHOOW� HLQH� EHUXIVEHJOHLWHQGH� %LOGXQJVPD�QDKPH� GDU�� =LHOJUXSSHQ� I�U�
GHQ� ��-WlJLJHQ� /HKUJDQJ� VLQG� 3lGDJRJLQQHQ� DXV� GHP� QLFKW-ODQGZLUWVFKDIWOLFKHQ� )DFKEHUHLFK�
GHU�6HNXQGDUVWXIH�,�VRZLH�/HKUDPWVVWXGHQWLQQHQ�GHU�6HNXQGDUVWXIH�,� 

 

=LHOVHW]XQJ 
=LHO�GHV�%LOGXQJVFOXVWHUV� Å'LDORJ�PLW�GHU�*HVHOOVFKDIW´�� LQ�ZHOFKHP�GHU�/HKUJDQJ�DOV�7HLOSURMHNW�
YHUDQNHUW� LVW�� LVW�GLH�9HUPLWWOXQJ�HLQHV�UHDOLVWLVFKHQ�%LOGHV�GHU�|VWHUUHLFKLVFKHQ�/DQGZLUWVFKDIW� LQ�
=XVDPPHQKDQJ� PLW� 8PZHOW� XQG� (UQlKUXQJ�� 'DUDXV� UHVXOWLHUW� GHU� +RFKVFKXOOHKUJDQJ�
Å/(%(1VPLWWHOZLVVHQ´�� ZHOFKHU� 3lGDJRJLQQHQ� EHL� GHU� (UQlKUXQJV-� XQG� 9HUEUDXFKHULQQHQ-
ELOGXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� YRQ� ��� ELV� ��� -DKUHQ�� ZHOFKH� LQ� GHQ� XQWHUVFKLHGOLFK�
EHQDQQWHQ� 8QWHUULFKWVIlFKHUQ� LPSOHPHQWLHUW� LVW�� ]X� XQWHUVW�W]HQ�� ,Q� =XVDPPHQDUEHLW� PLW� HLQHU�
9LHO]DKO�YRQ�3DUWQHULQQHQ�DXV�GHP�%HUHLFK�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�3lGDJRJLN�ZLUG�HLQH�
EUHLWH� 7KHPHQDEGHFNXQJ� LQ� GHU� /HKUJDQJVJHVWDOWXQJ� HUUHLFKW�� (V� JHOLQJW� HLQ� SURIHVVLRQHOOHU�
LQWHUGLV]LSOLQlUHU�8QWHUULFKW��UXQG�XP�Å/HEHQVPLWWHOZLVVHQ´�-�JDQ]�QDFK�GHP�0RWWR 

 /(%(1VPLWWHOZLVVHQ�- 

 0,77(/�]XP�/HEHQ�-� 

 :,66(1�XP�0LWWHO�]XP�/HEHQ� 

3lGDJRJLQQHQ� HUODQJHQ� I�U� 8QWHUULFKWVSULQ]LSLHQ� ZLH� Å8PZHOWELOGXQJ� I�U� QDFKKDOWLJH�
(QWZLFNOXQJ´� DXI� GHP� 6HNWRU� Å/(%(1VPLWWHOZLVVHQ´� HLQH� IDFKOLFKH� XQG� IlFKHU�EHUJUHLIHQGH�
6FKXOXQJ�� (V� VROO� HLQ� $QVSRUQ� ]XU� IDFKVSH]LILVFKHQ� 8QWHUULFKWVHQWZLFNOXQJ� �(UQlKUXQJ� XQG�
+DXVKDOW��%LRORJLH�XQG�8PZHOWNXQGH�RGHU�*HRJUDILH�XQG�:LUWVFKDIWVNXQGH��HWF���JHJHEHQ�XQG�VR�
:LVVHQ�XP�/HEHQVPLWWHO�IRUFLHUW�ZHUGHQ� 

 

$EVFKOXVV 
$EVROYHQWLQQHQ�HUKDOWHQ�QDFK�HUIROJUHLFKHU�$EVROYLHUXQJ�GHV�+RFKVFKXOOHKUJDQJV�HLQ�=HUWLILNDW� 

=LHOH 
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0RGXOUDVWHU 

 

0RGXOUDVWHU 

'HU� +RFKVFKXOOHKUJDQJ� Å/(%(1VPLWWHOZLVVHQ´� LVW� LQ� I�QI� 0RGXOH� PLW� LQVJHVDPW� �� (&76-
$QUHFKQXQJVSXQNWHQ� JHJOLHGHUW�� 'LHVHU� ZLUG� DOV� %DXNDVWHQV\VWHP� DQJHERWHQ�� GDV� KHL�W� GLH�����
0RGXOH� ��� �� XQG� �� N|QQHQ� ZDKOZHLVH� HLQ]HOQ� JHEXFKW�� VRZLH� DXFK� WDJHZHLVH� LQ� $QVSUXFK���������
JHQRPPHQ�ZHUGHQ��'DV�HUVWH�0RGXO�LVW�DXI�*UXQG�GHU�DXIEDXHQGHQ�9HUPLWWOXQJ�YRQ�%DVLVZLVVHQ�
XQG�GHU� LQ� VLFK� JHVFKORVVHQHQ� 7KHPDWLN� DOV�*HVDPWSDNHW� ]X�EXFKHQ�� )�U� GHQ� ]HUWLIL]LHUWHQ�$E�
VFKOXVV�GHV�+RFKVFKXOOHKUJDQJV�Å/(%(1VPLWWHOZLVVHQ´�LVW�GLH�$EVROYLHUXQJ�DOOHU�0RGXOH�LQNO��GHP�
9HUIDVVHQ�HLQHU�3URMHNWDUEHLW��0RGXO����YHUSIOLFKWHQG�� 

 

���6HPHVWHU ���6HPHVWHU 
            

0�  

%DVLVZLVVHQ�(UQlKUXQJ�	�/HEHQVPLWWHO    

����(&76-$3������8(    
       

0�  

(LQNDXI�	�1DFKKDOWLJNHLW  

��(&76-$3������8(  
         

0� 

/DQGZLUWVFKDIW�LQ�GHU�3UD[LV�	�SURMHNWRULHQWLHUWHV�$UEHLWHQ�LQ�GHQ�6FKXOHQ 

��(&76-$3������8( 
      

      

 0� 

 
6HQVRULN�	�(UQlKUXQJVWUHQGV 

 ��(&76-$3������8( 
       

0� 

3URMHNWXPVHW]XQJ�LQ�GHQ�6FKXOHQ�	�$EVFKOXVVDUEHLW 

����(&76-$3�����8(���LQGLYLGXHOOHV�&RDFKLQJ 
      

��(&76-$3 
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,QKDOWH�GHU�0RGXOH 

,QKDOW�-�0RGXOEHVFKUHLEXQJHQ 

 

.XU]]HLFKHQ 0RGXOWKHPD 

30�� %DVLVZLVVHQ�(UQlKUXQJ�	�/HEHQVPLWWHO 

%LOGXQJVLQKDOWH 

,QKDOW� 
,Q�GLHVHP�0RGXO�HUKDOWHQ�GLH�7HLOQHKPHULQQHQ�DXVJHKHQG�YRQ�DXVJHZlKOWHQ�
/HEHQVPLWWHOJUXSSHQ�*UXQGODJHQZLVVHQ� �EHU� (UQlKUXQJ�� =HQWUDOH�'HILQLWLRQHQ�
YRQ�%HJULIIOLFKNHLWHQ�ZLH� ]XP�%HLVSLHO�0LNUR-� XQG�0DNURQlKUVWRIIH�ZHUGHQ� LP�
.RQWH[W�/HEHQVPLWWHOZLVVHQ�GDUJHVWHOOW��%DVLFV�GHV�(QHUJLHVWRIIZHFKVHOV�ZHUGHQ�
LQ� =XVDPPHQKDQJ� ]X� HUQlKUXQJVSK\VLRORJLVFKHQ� $VSHNWHQ� GHU� /HEHQVPLWWHO�
JHEUDFKW�� (EHQVR� ZLUG� GLH� :HUWVFK|SIXQJVNHWWH� GHU� /HEHQVPLWWHO� DXIJH]HLJW��
0|JOLFKNHLWHQ� GHU� GLGDNWLVFK� XQG�PHWKRGLVFKHQ� 8PVHW]XQJ�� HLQHU� DGlTXDWHQ�
.RPPXQLNDWLRQ�GHU�MHZHLOLJHQ�7KHPHQ�LP�8QWHUULFKW�VRZLH�HLQH�6HQVLELOLVLHUXQJ�
I�U�IDFKOLFK�IXQGLHUWH�/LWHUDWXU�UXQGHQ�GLHVHV�0RGXO�DE� 
 
,QKDOWVSXQNWH� 

· *UXQGODJHQ�GHU�(UQlKUXQJVOHKUH� 
* (QHUJLHVWRIIZHFKVHO�GHU�3IODQ]H�VRZLH�GHV�PHQVFKOLFKHQ�2UJDQLVPXV 
* 1lKUVWRIINXQGH�GHU�0LNUR-�XQG�0DNURQlKUVWRIIH 
* (UQlKUXQJVSK\VLRORJLVFKH�$VSHNWH�DXVJHZlKOWHU�/HEHQVPLWWHOJUXSSHQ 

· /HEHQVPLWWHONXQGH�DXVJHZlKOWHU�3URGXNWJUXSSHQ 
* /DQGZLUWVFKDIW�XQG�/HEHQVPLWWHOSURGXNWLRQ�LQ�gVWHUUHLFK 
* :HUWVFK|SIXQJVNHWWH�XQG�:DUHQNXQGH�DXVJHZlKOWHU�/HEHQVPLWWHOJUXSSHQ�

SIODQ]OLFKHU�WLHULVFKHU�+HUNXQIW 

.XU]]HLFKHQ 0RGXOWKHPD 

30�� (LQNDXI�	�1DFKKDOWLJNHLW� 

%LOGXQJVLQKDOWH 

,QKDOW� 
,Q�GLHVHP�0RGXO�ZHUGHQ��DXVJHKHQG�YRQ�GHU�/HEHQVPLWWHOSURGXNWLRQ��EHU�GHQ�
(LQNDXI�ELV�KLQ�]XU�/HEHQVPLWWHOYHU�VFK�ZHQGXQJ��GDV�(VVYHUKDOWHQ�XQG�GHVVHQ�
EHGHXWVDPHU�(LQIOXVV�DXI�8PZHOW�	�.OLPD�YHUDQVFKDXOLFKW� 
'HQ� 7HLOQHKPHULQQHQ� ZLUG� %DVLVZLVVHQ� �EHU� GLH� .HQQ]HLFKQXQJ� YRQ� /HEHQV-
PLWWHOQ� LQNO�� GHUHQ� 0DUNHQ–� XQG� *�WHVLHJHODXVZHLVXQJ� YHUPLWWHOW�� :HLWHUV�
VHW]HQ�VLFK�GLH�7HLOQHKPHULQQHQ�DXI�*UXQGODJH�GHU�EHVSURFKHQHQ�'HILQLWLRQHQ�
VRZLH� GHV� GDUJHVWHOOWHQ� +LQWHUJUXQGZLVVHQV� ]X� 6XSHUPDUNWZHUEXQJ� 	�
/HEHQVPLWWHO-EHZHUEXQJ�� PLW� GHU� %HXUWHLOXQJ� GHV� (UQlKUXQJV-� XQG�
(LQNDXIVYHUKDOWHQV�DXVHLQDQGHU� 
(UQlKUXQJV|NRORJLVFKH� %HJULIIOLFKNHLWHQ� E]Z�� LQ� GLHVHP� .RQWH[W� VWHKHQGH�
%HJULIIH� ZHUGHQ� GHILQLHUW� XQG� LQ� =XVDPPHQKDQJ� JHVWHOOW�� 3UD[LVQDK� ZLUG� GDV�
0RGXO�PLW�HLQHU�(LQI�KUXQJ�LQ�GLH�/HEHQVPLWWHOWHFKQRORJLH�DEJHUXQGHW� 
'LH� GLGDNWLVFK� XQG� PHWKRGLVFKH� 8PVHW]XQJ� GHU� MHZHLOLJHQ� 7KHPHQ� LP�
8QWHUULFKW�LVW�H[HPSODULVFK�LPSOHPHQWLHUW� 
 
,QKDOWVSXQNWH� 

· (LQNDXI 
* /HEHQVPLWWHONHQQ]HLFKQXQJ�VRZLH�+HUNXQIWVNHQQ]HLFKQXQJ�YRQ�/HEHQVPLWWHOQ 
* 0DUNHQ�	�*�WHVLHJHO 
* 6XSHUPDUNWSV\FKRORJLH�	�/HEHQVPLWWHOZHUEXQJ 
* 5HJLRQDOLWlW�	�6DLVRQDOLWlW�YRQ�/HEHQVPLWWHOQ 

· 1DFKKDOWLJNHLW�LQ�GHU�(UQlKUXQJ 
* )�QI�'LPHQVLRQHQ�GHU�1DFKKDOWLJHQ�(UQlKUXQJ 
* *UXQGVlW]H�I�U�HLQH�QDFKKDOWLJH�(UQlKUXQJ 
* gNRORJLVFKHU�)X�DEGUXFN 
* /HEHQVPLWWHOYHUVFKZHQGXQJ� 

· /HEHQVPLWWHOWHFKQRORJLH 
* *UXQGODJHQ�GHU�/HEHQVPLWWHOYHUDUEHLWXQJ 
* /HEHQVPLWWHOVSH]LILVFKH�$VSHNWH�	�$XVZLUNXQJHQ�DXI�,QKDOWVVWRIIH 
* +DOWEDUPDFKHQ�YRQ�/HEHQVPLWWHO��)HUPHQWLHUHQ��(LQNRFKHQ�	�&R� 



� 

,QKDOWH�GHU�0RGXOH 

,QKDOW�-�0RGXOEHVFKUHLEXQJHQ 

 

.XU]]HLFKHQ 0RGXOWKHPD 

30�� /DQGZLUWVFKDIW�LQ�GHU�3UD[LV�	�SURMHNWRULHQWLHUWHV�$UEHLWHQ�LQ�GHQ�6FKXOHQ� 

%LOGXQJVLQKDOWH 

,QKDOW� 
,Q� GLHVHP� 0RGXO� HUKDOWHQ� GLH� 7HLOQHKPHULQQHQ� (LQEOLFN� LQ� GLH� 3UD[LV� HLQHV�
ODQGZLUWVFKDIWOLFKHQ�'LUHNWYHUPDUNWXQJVEHWULHEV�VRZLH�HLQHV�9HUDUEHLWXQJVEHWULHEV��
$EJHUXQGHW�ZLUG�GDV�SUD[LVQDKH�0RGXO�PLW�HLQHU�$QJHERWV�EHUVLFKW�]XU�8QWHUULFKWV
-HUZHLWHUXQJ� GXUFK� H[WHUQH� ,QVWLWXWLRQHQ� VRZLH� HLQHP� (UIDKUXQJVDXVWDXVFK� XQG�
3URMHNWEHLVSLHOHQ�DXV�6FKXOHQ� 
 
,QKDOWVSXQNWH� 

· ([NXUVLRQ�]X�HLQHP�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQVEHWULHE�LQNO��
'LUHNWYHUPDUNWXQJ 

· ([NXUVLRQ�]X�HLQHP�9HUDUEHLWXQJVEHWULHE 
· *RRG-3UDFWLFH�%HLVSLHOH�I�U�GLH�8PVHW]XQJ�DQ�6FKXOHQ 
· H[WHUQH�$QJHERWH�I�U�6FKXOHQ�ZLH�]XP�%HLVSLHO�GXUFK�6HPLQDUElXHULQQHQ��

6FKXOH�DP�%DXHUQKRI�XQG�(UOHEQLV�$OP����� 
· 3URMHNWRULHQWLHUWHV�$UEHLWHQ�LQ�6FKXOHQ 

.XU]]HLFKHQ 0RGXOWKHPD 

30�� 6HQVRULN�	�(UQlKUXQJVWUHQGV� 

%LOGXQJVLQKDOWH 

,QKDOW� 
,Q�GLHVHP�0RGXO�HUKDOWHQ�GLH�7HLOQHKPHULQQHQ�*UXQGODJHQZLVVHQ�GHU�VHQVRULVFKHQ�
%HXUWHLOXQJVP|JOLFKNHLWHQ� YRQ� /HEHQVPLWWHOQ�� :HLWHUV� ZHUGHQ� ZHOWZHLWH�
(UQlKUXQJVWUHQGV� HUOlXWHUW� XQG� XQWHUVFKLHGOLFKH� (UQlKUXQJVIRUPHQ� GLVNXWLHUW�� 'LH�
GLGDNWLVFK� XQG� PHWKRGLVFKH� 8PVHW]XQJ� GHU� MHZHLOLJHQ� 7KHPHQ� LP� 8QWHUULFKW� LVW�
H[HPSODULVFK�LPSOHPHQWLHUW�� 
 
,QKDOWVSXQNWH� 

· *UXQGODJHQ�GHU�6HQVRULN 
· 0|JOLFKNHLWHQ�GHU�VHQVRULVFKHQ�9HUNRVWXQJHQ 
· JOREDOH�(UQlKUXQJVWUHQGV 
· LQWHUNXOWXUHOOH�(UQlKUXQJVIRUPHQ 

.XU]]HLFKHQ 0RGXOWKHPD 

30�� 3URMHNWXPVHW]XQJ�LQ�GHQ�6FKXOHQ�	�$EVFKOXVVDUEHLW� 

%LOGXQJVLQKDOWH 

,QKDOW� 
,Q�GLHVHP�0RGXO�VHW]HQ�GLH�7HLOQHKPHULQQHQ�HLQ�LQGLYLGXHOO�JHZlKOWHV�3URMHNW�UXQG�
XP�GDV�7KHPD� Å/(%(1VPLWWHOZLVVHQ´�DQ� LKUHQ�6FKXOHQ�XP�XQG�HUKDOWHQ�GDEHL�GLH�
0|JOLFKNHLW� HLQHU� 3URMHNWEHWUHXXQJ�� ,Q� HLQHP� $EVFKOXVVEHULFKW� ZLUG� GDV� 3URMHNW�
YRUJHVWHOOW�XQG�UHIOHNWLHUW� 
 
,QKDOWVSXQNWH� 

· 8PVHW]XQJ�HLQHV�/(%(1VPLWWHOZLVVHQ-3URMHNWHV 
· =XVDPPHQIDVVXQJ�	�5HIOH[LRQ�GHV�VHOEVWJHZlKOWHQ�3URMHNWHV�LQ�HLQHU�

$EVFKOXVVDUEHLW 



� 

0RGXO–�XQG�/HKUYHUDQVWDOWXQJVEO|FNH� 
'HU�EHUXIVEHJOHLWHQGH�+RFKVFKXOOHKUJDQJ�ZLUG�LQ�)RUP�YRQ���0RGXOHQ��PLW���/HKUYHUDQVWDOWXQJV-�
EO|FNHQ� PLW� MH� ]ZHL� ELV� YLHU� 7DJHQ�� YHUWHLOW� DXI� �� 6HPHVWHU�� DQJHERWHQ�� 3UlVHQ]SKDVHQ� XQG�
6HOEVWVWXGLXP�VLQG�LQ�6XPPH�PLW���(&76-$QUHFKQXQJVSXQNWH�EHZHUWHW�� 

'XUFKI�KUXQJVVWDQGRUW�Å2VW´��+RFKVFKXOH�I�U�$JUDU–�XQG�8PZHOWSlGDJRJLN�XQG�8PJHEXQJ� 
%ORFN����'LHQVWDJ�����XQG�0LWWZRFK�����-XOL�������+$83�:LHQ� 
*UXQGODJHQ�GHU�(UQlKUXQJVOHKUH��0�� 

%ORFN����'LHQVWDJ�����$XJXVW�XQG�0LWWZRFK����6HSWHPEHU�������+$83�:LHQ� 
/(%(1VPLWWHOSURMHNWH�DQ�6FKXOHQ�	�%HLVSLHOH�H[WHUQHU�8QWHUULFKWVEHJOHLWXQJHQ��0�� 
(UQlKUXQJVSK\VLRORJLVFKH�$VSHNWH�XQG�:HUWVFK|SIXQJVNHWWH�YRQ�DXVJHZlKOWHQ�

/HEHQVPLWWHOJUXSSHQ��0�� 

%ORFN����)UHLWDJ�����XQG�6DPVWDJ�����2NWREHU�������/.�6W��3|OWHQ� 
(UQlKUXQJVSK\VLRORJLVFKH�$VSHNWH�XQG�:HUWVFK|SIXQJVNHWWH�YRQ�DXVJHZlKOWHQ�

/HEHQVPLWWHOJUXSSHQ��0�� 
(LQNRFKHQ��IHUPHQWLHUHQ�XQG�&R��–�/HEHQVPLWWHO�KDOWEDU�PDFKHQ��0�� 

%ORFN����0RQWDJ�����XQG�'LHQVWDJ����1RYHPEHU�������+$83�:LHQ� 
1DFKKDOWLJ�(VVHQ�–�$XVZLUNXQJHQ�XQVHUHU�(UQlKUXQJVJHZRKQKHLWHQ��0�� 
/HEHQVPLWWHONHQQ]HLFKQXQJ�	�6XSHUPDUNWSV\FKRORJLH��0�� 

%ORFN����)UHLWDJ����XQG�6DPVWDJ����0lU]�������+$83�:LHQ 
6HQVRULN�–�*HVFKPDFNVVDFKH"��0�� 
3URMHNWDUEHLW��0�� 

%ORFN����)UHLWDJ����XQG�6DPVWDJ����$SULO�������+$83�:LHQ� 
(UQlKUXQJVWUHQGV��0�� 
([NXUVLRQ�–�ZLH�	�ZR�ZHUGHQ�XQVHUH�/HEHQVPLWWHO�SURGX]LHUW"��0�� 
=HUWLILNDWVYHUOHLKXQJ 

 

'XUFKI�KUXQJVVWDQGRUW�Å:HVW´��.ROSLQJKDXV�6DO]EXUJ�XQG�8PJHEXQJ� 
%ORFN����0RQWDJ�����XQG�'LHQVWDJ�����-XOL�������.ROSLQJKDXV�6DO]EXUJ� 
*UXQGODJHQ�GHU�(UQlKUXQJVOHKUH��0�� 

%ORFN����0RQWDJ�����XQG�'LHQVWDJ�����6HSWHPEHU�������.ROSLQJKDXV�6DO]EXUJ� 
/(%(1VPLWWHOSURMHNWH�DQ�6FKXOHQ�	�%HLVSLHOH�H[WHUQHU�8QWHUULFKWVEHJOHLWXQJHQ��0�� 
(UQlKUXQJVSK\VLRORJLVFKH�$VSHNWH�XQG�:HUWVFK|SIXQJVNHWWH�YRQ�DXVJHZlKOWHQ�

/HEHQVPLWWHOJUXSSHQ��0�� 

%ORFN����)UHLWDJ�����XQG�6DPVWDJ�����1RYHPEHU�������.ROSLQJKDXV�6DO]EXUJ�XQG�8PJHEXQJ� 
(UQlKUXQJVSK\VLRORJLVFKH�$VSHNWH�XQG�:HUWVFK|SIXQJVNHWWH�YRQ�DXVJHZlKOWHQ�

/HEHQVPLWWHOJUXSSHQ��0�� 
(LQNRFKHQ��IHUPHQWLHUHQ�XQG�&R��–�/HEHQVPLWWHO�KDOWEDU�PDFKHQ��0�� 

%ORFN����)UHLWDJ�����XQG�6DPVWDJ�����1RYHPEHU�������.ROSLQJKDXV�6DO]EXUJ� 
1DFKKDOWLJ�(VVHQ�–�$XVZLUNXQJHQ�XQVHUHU�(UQlKUXQJVJHZRKQKHLWHQ��0�� 
/HEHQVPLWWHONHQQ]HLFKQXQJ�	�6XSHUPDUNWSV\FKRORJLH��0�� 

%ORFN����)UHLWDJ�����XQG�6DPVWDJ�����0lU]�������.ROSLQJKDXV�6DO]EXUJ� 
6HQVRULN�–�*HVFKPDFNVVDFKH"��0�� 
3URMHNWDUEHLW��0�� 

%ORFN����)UHLWDJ�����XQG�6DPVWDJ�����$SULO�������.ROSLQJKDXV�6DO]EXUJ�XQG�8PJHEXQJ� 
(UQlKUXQJVWUHQGV��0�� 
([NXUVLRQ�–�ZLH�	�ZR�ZHUGHQ�XQVHUH�/HEHQVPLWWHO�SURGX]LHUW"��0�� 
=HUWLILNDWVYHUOHLKXQJ 

7HUPLQH 

 



� 

$EVFKOXVVYRUDXVVHW]XQJHQ 

· PLQGHVWHQV�����$QZHVHQKHLW�EHL�GHQ�3UlVHQ]YHUDQVWDOWXQJHQ 

· SRVLWLYH�$EJDEH�YRQ�$XIJDEHQVWHOOXQJHQ�]X�GHQ�MHZHLOLJHQ�0RGXOHQ 

· SRVLWLY�EHXUWHLOWHU�3URMHNWDEVFKOXVVEHULFKW 

 

9HUDQVWDOWXQJVRUW 

'HU�+RFKVFKXOOHKUJDQJVGXUFKJDQJ�Å2VW´�ZLUG�YRUZLHJHQG�DQ�GHU�+RFKVFKXOH�I�U�$JUDU-�XQG�
8PZHOWSlGDJRJLN�LQ�:LHQ�DEJHKDOWHQ��ZHLWHUH�9HUDQVWDOWXQJVRUWH�VLQG�H[WHUQH�
%LOGXQJVLQVWLWXWLRQHQ�RGHU�([NXUVLRQVEHWULHEH��'HU�+RFKVFKXOOHKUJDQJVGXUFKJDQJ�Å:HVW´�ZLUG�LP�
.ROSLQJKDXV�6DO]EXUJ�DEJHKDOWHQ��ZHLWHUH�9HUDQVWDOWXQJVRUWH�VLQG�DXFK�KLHU�H[WHUQH�
%LOGXQJVLQVWLWXWLRQHQ�RGHU�([NXUVLRQVEHWULHEH�LQ�GHU�8PJHEXQJ�� 

 

7HLOQHKPHULQQHQ-=DKO 

'LH�=DKO�GHU�7HLOQHKPHULQQHQ�EHWUlJW�PLQGHVWHQV���XQG�PD[LPDO����3HUVRQHQ� 
 

7HLOQDKPHEHLWUDJ 

'HQ�7HLOQHKPHULQQHQ�HQWVWHKHQ�NHLQH�/HKUYHUDQVWDOWXQJVNRVWHQ��$OV�8QNRVWHQEHLWUDJ�I�U�
9HUNRVWXQJHQ��([NXUVLRQHQ��/HKUXQWHUODJHQ�XQG�VRQVWLJH�0DWHULDONRVWHQ�ZLUG�HLQH�3DXVFKDOH�YRQ�
UXQG�½����--�SUR�/HKUYHUDQVWDOWXQJVWDJ�HLQJHKREHQ��$Q–�XQG�$EUHLVH��VRZLH�1lFKWLJXQJV-�XQG�
9HUSIOHJXQJVNRVWHQ�VLQG�VHOEVWVWlQGLJ�]X�RUJDQLVLHUHQ�XQG�]X�EHJOHLFKHQ� 

 

$XVJHZlKOWH�5HIHUHQWLQQHQ 

.DWULQ�)LVFKHU�%6F��06F�/DQGZLUWVFKDIWVNDPPHU�2EHU|VWHUUHLFK��0DJ��1LFROH�=|KUHU�
/DQGZLUWVFKDIWVNDPPHU�6WHLHUPDUN��0DJ��:LOKHOP�/LQGHU�+RFKVFKXOH�I�U�$JUDU–�XQG�
8PZHOWSlGDJRJLN��0DJ��&DUROLQH�6FKOLQWHU-0DOWDQ�%�UR�I�U�(UQlKUXQJ�XQG�+RFKVFKXOH�I�U�$JUDU–�
XQG�8PZHOWSlGDJRJLN��'LSO�-,QJ��9HURQLND�+DJHU�+RFKVFKXOH�I�U�$JUDU–�XQG�8PZHOWSlGDJRJLN��
'LSO�-,QJ��6DELQH�.DKUHU�%(G�+RFKVFKXOH�I�U�$JUDU–�XQG�8PZHOWSlGDJRJLN�XQG�ZHLWHUH� 

/HKUJDQJVDEVFKOXVV�XQG�
2UJDQLVDWRULVFKHV 

 



� 

,QIRUPDWLRQ�XQG�$QPHOGXQJ 
 

'LSO�-,QJ�LQ�6DELQH�.$+5(5��%(G��/HKUJDQJVOHLWXQJ� 
+RFKVFKXOH�I�U�$JUDU-�XQG�8PZHOWSlGDJRJLN 
(PDLO��VDELQH�NDKUHU#DJUDUXPZHOWSDHGDJRJLN�DF�DW 
7HO���������������':�������� 
 
'LSO�-,QJ�LQ�9HURQLND�+DJHU��=HQWUXPVOHLWXQJ� 
+RFKVFKXOH�I�U�$JUDU-�XQG�8PZHOWSlGDJRJLN 
(PDLO��YHURQLND�KDJHU#DJUDUXPZHOWSDHGDJRJLN�DF�DW� 
7HO���������������':�������� 
 

$QPHOGXQJ� ELWWH� SHU� 3RVW� RGHU� HLQJHVFDQQW� DOV� 0DLO� DQ� GLH� /HKUJDQJVOHLWXQJ� ELV�
��� 0lU]� �����VHQGHQ� 
8QWHUODJHQ�]XP�'RZQORDG��KWWSV���ZZZ�KDXS�DF�DW�IRUWELOGXQJ�OHEHQVPLWWHOZLVVHQ�� 
 
 
,QKDOWOLFKH�.RQ]HSWLRQ� 
.DWULQ�)LVFKHU�06F��/),�2EHU|VWHUUHLFK��0DJ�D�1LFROH�=|KUHU��/),�6WHLHUPDUN� 
'LSO�-,QJ�LQ�6DELQH�.DKUHU�%(G��+$83 

.RQWDNW�XQG�,QIRUPDWLRQ 
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)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��+RFKVFKXOH�I�U�$JUDU–�XQG 
8PZHOWSlGDJRJLN�:LHQ��=HQWUXP�I�U�:HLWHUELOGXQJ�XQG�'ULWWPLWWHOSURMHNWH�_�(53 
)RWRV��$UĐŚŝǀ�,ŽĐŚƐĐŚƵůĞ�Ĩƺƌ��ŐƌĂƌ–�ƵŶĚ�hŵǁĞůƚƉćĚĂŐŽŐŝŬ�tŝĞŶ 


